1 \ Banoplponbspruc

MEXAUHEH ®UHAHCOB OTUET
31 mapt 2014 ropnHa



BAAOP MPOIMTbPTUC AACHLL

O6uwa nHdopmaums

CbBeT Ha AupeKTopuTe:

Bopucnaas Knpunos HukaeB
PycanmH CtaHueB AMHEB

Braanmup Feoprues Kotanapcku

Aapec:

Ip.Codpua 1408
PaioH Tpunaamnua
YA.EHOC Ne2

O6cayxBaLla 6aHka

"BAHKA ACK" EAA



BAAOP MNPOIMbPTUC AACUL,

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Kbm 31.03.2014r.

(Bcuukm cymu ca B XUASIAM A€Ba, OCBEH akO He e yrOMeHaTo ApPyro)

Benexku 31.03.2014 31.12.2013
AKTUBU
KpaTtkoTpaiHu aKTuBu
BaemaHus 1 11 8
MapuyHKn cpeacTBa M EKBUBANEHTH 2 617 628
O6wo 628 636
OBLLO AKTUBU 628 636
COBCTBEH KAMWUTAA U NACUBU
CobcTBEH KanuTan
OcHoBeH Kanutan 3 650 650
Mpemun cBbP3aHKU C Kanura 4 1 1
HepasnpeaeneHa nevanba/Henokputa 3aryba 5 (35) (24)
0610 cobCTBEH KanuTan 616 627
KpartkocpoyHu nacusem
TbProBCKK U APYr1 3aAbAKEHNS 6 12
O6wo 12
OBLLO COBCTBEH KAMUTAA U MACUBU 628 636

MoscHUTEAHUTE BEAEXKM OT CTpaHWua 7 A0 CTpaHuua 16 ca HepasAeAHa yacT OT PUHAHCOBUA OTYET.
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BAAOP MPOIMTbPTUC AACHLL

OTYET 3A BCEOBXBATHUA AOXOA
3a nepunopa 01.01.2014 - 31.03.2014 r
(Bcuukn cymu ca B XUASIAM A€BaA, OCBEH aKO He e yrOMeHaTo ApPYro)

beAnexkn 31.03.2014 31.03.2013
Pa3xoau 3a nepcoHana 7 (10) (12)
Pa3xoan 3@ BbHLUHU YCAYTH 8 (5) (3)
OnepatnBHa neyanba(3aryba) (15) (15)
HeTHU drMHaHCOBM NPUXOAM (Pa3XxOAM) 4 8
PesyATtaT npean AaHbYHO obAaaraHe (12) (7)
Pesyatat 3a nepuopa (11) (7)
06w BceobxBaTeH AOXOA 3a Nepruoaa (11) (7

MosicHUTeAHUTE BEAEXKM OT CTpaHULa 7 AO CTpaHMLa 16 ca HepasaeAHa vacT OT GPUHAHCOBUSA OTYeT.
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BAAOP MNPOIMbPTUC AACUL,

OTYET 3A NMPOMEHUTE B CO6CTBEHUA KAMTUTAA

Kbm 31 mapt 2014r.

(Bcuukm cymu ca B XUASIAM A€Ba, OCBEH aKO He e yrOMeHaTo ApPYro)

OcHoBeH MpemuiiHun
HepasnpeaeneHa
Kanutaa pesepBu 06uwo
neyan6a

Ha 01.01.2013r. 650 1 651
061, BceobXBaTEH AOXOA - - (24) (24)
Apyrv usmeHeHus - -
Ha 31.12.2013 . 650 1 (24) 627
Ha 01.01.2014 . 650 1 (24) 627
06 BceobxBaTeH AOXOA - - (11) (11)
Ha 31.03.2014 . 650 1 (35) 616

MosiCHUTEAHUTE BEAEXKM OT CTpaHWua 7 A0 CTpaHuua 16 ca HepasAeAHa YacT OT PUHAHCOBUA OTYET.
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BAAOP MNPOIMbPTUC AACUL,

OTYET 3A NMAPUYHUTE NOTOLIA

3a nepuopa 01.01.2014 - 31.03.2014r.

(Bcuukm cymu ca B XUASIAM A€Ba, OCBEH aKO He e yrIOMeHaTo ApPYro)

NMAPUYHW MOTOLM OT ONEPATUBHA AEMHOCT
MocTbNAEHWS OT /NAALL@HUA Ha AaHbLM
MAaLWaHWs Ha AOCTaBUMLM

MAaLaHns KbM nepcoHana

MocTbNAEHWS OT AUXBU

Apyrv NOCTLNAEHUS OT onepaTUBHa AEMHOCT

HeTHM napuyHKU NOTOLM OT onepaTuBHaTa AEVHOCT

HeTtHO (HamaneHue)/yBeAMueHMe Ha napuyHUTE CPEeACTBa M
NapUYHUTE EKBUBAAEHTH
MapuuHu cpeacTBa M MapuUYyHU EKBUBAAEHTU B HAUYaAAOTO Ha

nepvoaa

BeAexku 31.03.2014 31.03.2013

(10) (3)

(5) 9)

23

4

(11) 11

(11) 11

628 599

617 610

MapuuHK cpeacTBa U NapUYyHU EKBUBAA€HTU B Kpas Ha nepuoaa

MosicHUTeAHUTE BEAEXKM OT CTpaHULa 7 AO CTPaHMLUa 16 ca HepasaeAHa vacT OT GUHAHCOBUSA OTYET.

s B
I -...-._:;' . s
- I - 1 Y
gl . Ao b | o 1 | ok e
o i (=2l | i
Bopwceas Huwneg AR Jeatl Rovks Monoes | A.E 2
Lok i it
W S g |
HMIMbAHUTEARH AMPEKTOD %, W ,1"';;5;"! CuCTaaMTEN HE OTweTa |



BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

KopnopatueHa uHoopmauus

MpeAMETbT Ha AEMHOCT Ha APYXECTBOTO € MHBECTUpaHe Ha NapuuHWUTE CPEeACTBa, HabupaHu upes u3pasBaHe Ha
LEHHU KHUXA, B HEABUXMMMW UMOTU /CEKIOPUTU3ALIMA Ha HEABUXMMMW MMOTK/ NMOCPEACTBOM MOKYMNKa Ha npaso
Ha COBCTBEHOCT U APYTU BELLHW NPpaBa BbPXy HEABMXUMU UMOTH, U3BbPLLBAHE HA CTPOEXW U NOACOPEHUA B TAX,

C LieA NPEeAOCTaBAHETO UM 3a yNpaBAEHUE, OTAABaHE NOA HAEM, AUBUHT, apeHAA U/ UAK npoAa>K6aTa M.

APYXeCcTBOTO € MOAyYMAO paspelleHne oT KOH Ne756/25-11-2010r., 3@ M3BbPLIBAHE Ha AEWHOCT Kato
APYXECTBOTO CbC CheuuanHa MHBECTMUMOHHA LEeA: MHBECTMpaHe Ha MapuyHUTE CPEeACTBa, HabupaHu upes

M3AaBaHE Ha LEHHU KHMXa B HEABWXUMW UMOTH (CEKIOPUTU3ALMNA HA HEABUXUMU UMOTH).

ApPYyXeCcTBOTO UMa €AHOCTEMNEHHA CUCTEMA Ha ynpaBAeHue U CbBET Ha aMpekTopute kbM 31 mapt 2014 r.
Bopucnaas Knpunos HukaeB
PycannH CtaHueB AMHEB

Braanmup Feoprues Kotanapcku
APYXeCTBOTO Ce NMPeACTaBABa M yripaBAsiBa OT U3MbAHUTEAHUAT AUpPeKTOp bopucnaas HuKaeB.
BbaHka paenosutap: BAHKA ACK EAA

06cayxBaLLo apyxectBo: Peantop 004

Kbm 31.03.2014r., akumMoHepuTe Ha ApYy>XeCcTBOTO ca:

AKuuoHep Bpo# akuun %
WA Hapexpa AA 58 500 9,00%
Cxnt UHxunHepuHr O0A 500 000 76,90%
Mpueart Typc 2000 O0A 30 500 4,70%
EHTtpa Homep EaHo EOOA 30500 4,70%
AHTtyen EOOA 30500 4,70%

650 000 100%

basa 3a usrotesiHe
MeXAUHHUAT GUHAHCOB OTYET € U3rOTBEH Ha 6a3a NCTOPHUYECKa LEHa.

®UHAHCOBUAT OTUET € NnpeACTaBeH B 6'b/\FapCKVI AEBa N BCUYKU NOKa3aTeAU Ca 3aKPbIAEHU AO Han-6AU3KUTE

XUAAAG ObATAPCKU A€Ba (XMA. AB.), OCBEH aKo € YNOMEHATO APYro.

APYXeCTBOTO NPEACTaBsA CpaBHUTEAHA MHGOPMALMA B TO3U GUHAHCOB OTUET 3a eAHA MPEAXOAHA FOAMHA.
Korato e Heobx0AMMO, CPaBHUTEAHUTE A@HHW Ce peknacuduumpar (M/MAM NPEU3UNCASIBAT), 3@ Ad CE MOCTUTHE

CbMOCTaBMMOCT CNPAMO NPOMEHU B NPEACTAaBAHETO B TEKYyLLIATa rOAUHa.



BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

anIﬁI\VISVITeAHVI OLEHKU U NPEANOAOXKEHUA

CbCTaBAHETO Ha OGWHAHCOBMA OTYET Hanara pPbKOBOACTBOTO Ad HanpaBu NPUOAMSUTEAHU OLEHKU U
MPEANOAOXEHWUSA, KOUTO BAMSAIT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBWM W MacuBW, M OMNOBECTABAHETO Ha
YCAOBHW aKTMBM WM NacuBM KbM AaTaTa Ha OTYETA, KAKTO M BbPXY OTUETEHUTE MPUXOAM U PA3XOAM 3@ NEPUOAA.
daKkTMueckute pesyaTaTu B ObAelle MoraT Aa Ce pasAuuyaBaT OT HanpaBeHuTe NPUOBAMSUTEAHU OLEHKU W
pasAMKaTa Aa € CblUEeCTBEHA 3a (GUHAHCOBUSI OTYET. Te3W OLEHKWM Ce MPepasrAeXAaT PEryAspHO U ako e

HeobxoAMMa NPoOMsAHa, MOCAeAHATa Ce OCUETOBOASIBA B MEPMOAA, MPE3 KOWTO e CTaHaAa U3BECTHa.

HoBu 1 M3MEHEHHU CTaHAAPTU U Pa3siCHEHUS

Hsikon HOBW CTaHA@PTH, MPOMEHWU B CTAHAAPTU M pasfcHeHUsi, op0bpeHn 3a npuaaraHe oT EK, morat pa 6baat
Mo-paHO MPUAOXKEHU B FOAULLHKUA Nepuop 3aBbpluBall Ha 31 aekemBpu 2012 1., BbAPEKU Ye BCE OLLE He ca
3aABAKUTEAHU MPEAM CAeABaLl, Mepuop. Tean npomeHn B MCOO He ca 6MAM NO-paHO NPUAOXKEHW NP

W3roTBSIHETO Ha TO3M GpUHAHCOB OTUET. APYXECTBOTO HE MAAHMWpPaA Aa NPUAara Te3u CTaHAaPTU NO-PaHo.

CtaHAapPTH, Pa3sfCHEHUS U NMPOMEHM B CTAHAAPTU, KOMTO He ca OWMAM NPUAOXEHM MO-PaHO - OAOOPEHMU 3a
npuaaraHe ot EK

. MNMpomenn B MCOO 7 OnosectAiBaHe - KomneHcupaHe Ha GUHAHCOBM aKTMBU U GUHAHCOBKW NacuBM, ce
npuAarat HawW-KbCHO OT HayaAHaTa AaTa Ha nMbpBaTa PUHAHCOBA rOAMHA, 3amnoyBalla Ha MAM caep 1 AHyapu
2013 r. APYXecTBOTO HE OYaKBa MPOMEHUTE A MMAT edeKT BbpXy GUHAHCOBMA OTUET, Tb KaTo He npuaara
KOMMEHCUMpaHe 3a CBOWTE (UHAHCOBWM aKTMBWM WM GUHAHCOBM MACUBKM WM HAMaA rA0BAAHM cropas3yMeHus 3a
KOMMEHCUpaHe.

. MC®O 10 KoHcoanpnpaHu duHaHcoBM otvet, MCOO 11 CbBmecTHM npeanpusatva, MCOO 12
OnoBecTaABaHe Ha AANOBU yyactus B Apyrv npeanpuatia u, MCC 27 UHauBuayanHU duHaHCcoBU oTyeTn (2011),
komnTo 3ameHa MCC 27 (2008) n MCC 28 MHBeCTUUMKM B aCOLMMPaHU U CbBMECTHM npeanpuatua (2011), konto
3ameHa MCC 28 (2008) ce npuaarat Hal- KbCHO OT HaYaAHaTa AaTa Ha MbpBaTa $MHAHCOBA rOAMHA, 3anoyBalla
Ha uAm caep 1 sHyapu 2014 r. He ce oyakBa Te3U CTAaHAAPTU A MMAT ePeKT BbpXy GUHAHCOBUA OTUET, Tbil KATO
HAMa Aa AOBEAE AO MPOMSHA B CHETOBOAHATA MOAUTUKA.

. MC®O0 13 OueHaABaHe Ha cnpaBeAAMBa CTOMHOCT MPEAOCTaBA eAMHEH U3TOYHMK HA HACOKM 3a TOBa Kak
Ce olLeHsBa cnpaBeAAMBaA CTOMHOCT, M 3aMeHA HaCOKWUTE 3a OMpPeAEAsHe Ha CrnpaBepAMBa CTOMHOCT, KOWTO B
MOMEHTa ca pa3npbcHaTh B pasnmyHute MCOO. C mankm nskatoueHns, MCOO 13 ce npuaara Korato ouleHsiBaHe
WAM ONOBECTABAHE Ha CnpaBeAAMBaTa CTOMHOCT Ce U3UCKBA MAM AOMYCKa OT APYr CTaHAAQpPT. I. APYXeCTBOTO He
oyakBa MCOO 13 pa MMa CblUEeCTBEH ePeKT Bbpxy OGMHAHCOBMA OTYET, Tbil KATO PbKOBOACTBOTO CuuTa, ye
METOAMTE U AOMYCKaHMATA U3NOA3BaHM TEKYLLO 3a OLEHABaHe Ha CnpaBeAAMBa CTOMHOCT cboTBeTcTBaT Ha MC®O
13.

Mpomenn B MCC 1 lMNpeacTaBsHe Ha NO3ULMKM OT APYr BCeOOXBaTEH AOXOA CE MpMAaraT Hal-KbCHO OT HauyaAHaTa
AaTa Ha MbpBaTa GMHAHCOBA rOAMHA, 3anoyBalla Ha UAKM caea 1 toan 2012 r. MNpomeHnTe He ca peAeBaHTHU 3a
d1HaAHCOBMA OTYET Ha APYXECTBOTO, Thbi1 KaTo APYXECTBOTO HAMa ApPYr BCEOOXBATEH AOXOA.

HoBuW cTaHA@PTM U pa3faCHEHWS, KOUTO BCE OLLE HE Ca NPUAOXKEHM

. MpomeHeH MCC 19 Aox0AM Ha HaeTM AMU@ Ce MpuAara Hal-kbCHO OT HayaAHaTa AaTa Ha MbpBata

drHaHCOBa ropMHa, 3ano4ysalla Ha uan caea 1 aHyapu 2013 r.



BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

lNpomeHuTe He ca peneBaHTHU 3a GMHAHCOBUS OTYET Ha APYXECTBOTO, Tbi KaTo APYXECTBOTO HAMAa NAAHOBE C
AeDUHMPAHU AOXOAM.

. MpomeHn B MCC 12 OTcpoueHun pAaHbUM: Bb3cTaHoBsIBaHe Ha 6a30BWTE akTUBM Ce NPUAAraT Hal-KbCHO
OT HauyaAHaTa AaTa Ha MbpBaTa PMHAHCOBA roaMHa, 3anoysalla Ha UaK caep 1 aHyapu 2013 r. ApyXecTBOTO He
OYaKBa MPOMEHUTE Aa MMaT edeKT BbpXy GMHAHCOBMA OTYET, ThbM KaTO HAMAa Aa AOBeAAT A0 MpoMsHa B
CUYeToBOAHATA MOAUTUKA.

J Mpomenn B MCC 32 KomneHcupaHe Ha pUHAHCOBM akTUBU U GMHAHCOBW MacMBM, Ce NpuAaraTt Han-
KbCHO OT HayaAHaTa AaTa Ha nbpBaTa ¢MHaAHCOBa rOAMHA, 3anoysBawa Ha uAM cAaep 1 sHyapu 2014 .
APYXECTBOTO He OuYakBa MNPOMEHUTE Aa MMaT edeKkT BbpXy OMHAHCOBWMS OTYET, Tbil KaTo He MpuAara
KOMTMeHCUMpaHe 3a CBOUTE GUHAHCOBWM aKTUBU WM GUHAHCOBWM MAacUBKM M HSIMa FAODAAHM crnopasyMeHust 3a
KOMMEHCUpaHe.

. PasacHeHne KPMC®O 20: Pasxoan 3a paskpuBaHe B NPOU3BOACTBEHATa $asa Ha Hap3eEMHa MuHa ce
npuAarat Hal-kbCHO OT HauyaAHaTa AaTa Ha MbpBaTa GMHAHCOBA roAMHA, 3amouyBalla Ha MAM caep 1 sHyapu
2013 r. Apy>XecTBOTO He OYakBa MPOMeEHUTE Aa UMAT edeKT BbpXy GUHAHCOBUS OTYET, Tbil KaTO HAMA AEMHOCTU
No pa3kpuBaHe 3a Hap3eMHa MUHa.

. MameHeHua B MCOO 1 CuaHa XxunepuHOAaLMS U NpeMaxBaHe Ha GUKCUPAHUTE AQTU NPU MbPBOHAUYAAHO
npuaaraHe ce npuaarat Han-KkbCHO OT HaYaAHaTa AaTa Ha MbpBaTa GMHAHCOBa rOAMHA, 3aMoyYBalla Ha UAM CAeA
1 AHyapu 2013 r. ApyXeCTBOTO HE OYaKBa NPOMEHUTE Aa UMAT edeKT BbpXy GMHAHCOBUS OTUET.

CraHAapTH, pas3siCHEHMA U NMPOMEHU B CTaHAAPTHU n3paseHrn ot CMCC/KPMC®O, KouTo Bce ollie He ca op0bpeHn
3a npuaaraHe ot EK:

CAepHWUTE HOBM WMAM PEBM3UPAHWM CTAHAAPTM, HOBWM Pa3siCHEHMSA U MPOMEHM KbM CbLUECTBYBALLM CTAHAAPTH,
KOWUTO KbM OTYETHaTa AaTa ca Beye uspapeHu ot CbBeTa N0 MEXAYHapOAHW CYETOBOAHM cTaHpaapTn (CMCC), Bece
olle He ca buan opobpeHKn 3a npuaaraHe ot EBponenckata KOMUCKHA U CbOTBETHO HE ca B3ETU NpeA BUA MPU
M3roTBAHETO Ha To3W OGMHAHCOB OTYeT. AaTMTEe Ha BAM3aHEe B CMAA 3a TAX LIE 3aBWUCAT OT peLIeHUEeTo 3a
opobpeHUe 3a npuaaraHe Ha EBponerickata KomucHs.

. MC®O 9 ®uHaHCOBU MHCTPYMEHTU (M3papeH HoemBpu 2009) n AonbaHeHUs kbM MCOO 9 (M3papeHH
oktomBpu 2010) e npuroxmm o1 1 sHyapu 2015 r. 1 MOXe Aa MPOMEHU KhnacudMKaumsaTa U OUEHKaTa Ha

GUHAHCOBU MHCTPYMEHTMU.

. M3meHeHna B MCOO 1 3aemu oTnycHaTU OT NPaBUTEACTBO ca NPUAOXUMUK OT 1 aHyapu 2013 T.

. Mopo6bpeHns B MCOO 2009-2011 ca npuAoxunmu ot 1 sHyapu 2013 r.

. Mpomenn 8 MCOO 10, MCHO 11 n MCHO 12 Hacoku no mpeMuHaBaHe ca NPUAOXMMU OT 1 aHyapwu
2013 r.

. Mpomenn 8 MCOO 10, MCHO 12 n MCC 27 UHBECTMUMOHHU APYXECTBa Ca MPUAOXUMHK OT 1 sHyapw
2014 r.

0606LLEHME Ha CbLUECTBEHUTE CHETOBOAHU MOAUTUKN

QDYHKUMOHaAHa BaAyTa U MpuU3HaBaHe Ha KyPCOBW PasAUKK

®uHaHCOBUAT OTYET € npeACTaBeH B 6'b/\rapCKM AeBa, KOATO € OyHKUMOHaAHaTa BaAyTa W BaAytata Ha
npeacTaBaHe Ha ApPYyXecTBOTo. Caenkute B Yy)XAECTpaHHa BaAyTa MNbpPBOHA4YaAHO Ce€ OTpa3fABaT BbB
dyHKUMOHaAHaTa BaAyTa Mo 06MeHHMA KypC Ha Aatata Ha cpenkaTta. MoHeTapHUTe aKkTMBU U NacuBMU,

AEHOMMWHUPAHWU B UYXAECTPaHHW BaAyTW CE MPEU3UUCAABAT BbB GYHKLMOHAAHATA BaAyTa, B Kpasi Ha BCEKM



BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

Mecel, MO 3aKAUWUTEAHMA OoOMeHeH Kypc Ha BbArapcka HapoaHa BaHka 3a nocaepHMs paboTeH AeH oT
CbOTBETHUSA Mecel. BCUUKM KypCcoBW pasAMKKM ce MpU3HaBaT B OTYeTa 3a AOXOAMTE. HEMOHEeTapHUTE aKTUBU K
nacuBM, KOUTO Ce OLIeHABAT No UCTOPUUECKa LieHa Ha NpupobuBaHe B UyXAecTpaHHa BaAyTa, ce NpeBpblLaT BbB
bYHKUMOHaAHATa BaAyTa No 06MeHHUA KypC KbM AaTaTa Ha MbpBOHAuYaAHaTa CAeAka (NMpuAoGHUBaHe).

[pn3HaBaHe Ha rMpuxoau

MpuxoAMTe ce NpU3HaBaT A0 CTENEHTa, B KOATO € BEpPOATHO MKOHOMMUYECKM MOA3M Aa ObAAT MOAyYEHW OT
APYXecTBOTO M CymaTa Ha Mpuxoaa MOXe Aa 6bAe HAaAEXAHO OLEHeHa, HE3aBMCMMO OT TOBa Kora € MOAYYEeHO
naalaHeTo. NMpPUXoAMTE Ce OLIEHABAT MO CNpPaBeAAMBATa CTOMHOCT Ha MOAYYEHOTO MAU ABAXKMMO Bb3HarpaXxaeHue
Ha 6a3a Ha AOrOBOPEHWTE YCAOBHWS Ha MAALLAHE.

Mpmxoam OT AMXBU

MPUXOAMTE OT AMXBU CE OTUMTAT KaTo Ce WM3MOA3Ba METOAA Ha eDEKTUBHWUA AMXBEH MPOLIEHT, NPEACTaBAABALL,
MPOLEHTLT, KOMTO TOYHO AMCKOHTMPA OYaKBaHWTE ObAELUM NapWUHKM MNAALLAHUA 33 OYakBaHWS CPOK Ha
GUHAHCOBUA WMHCTPYMEHT WAM 3@ MO-KpaTbK MNEPUOA, KOraTo € YMECTHO, A0 6anaHcoBaTa CTOWMHOCT Ha
dUHaAHCOBUA aKTUB. MPUXOABT OT AUXBU CE BKAIOUBA BbB GUHAHCOBMA MPUXOA B OTUETA 3@ AOXOAMTE.

[1pn3HaBaHe Ha pa3xoau

PasxoauMTe B APYXECTBOTO Ce MNpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWMKBAHE W Ha 6asa NPUHUUNNUTE Ha
Ha4yncAaaBaHe U CbNOCTaBUMOCT.

PasxoanTte 3a GbaellM nepuvoaM Ce OTAaraT 3a MNpu3HaBaHe KaTo TeKyll, pPas3XxOA 3a Mepuoaa, NPe3 KOWTo
AOroBopute, 3a KOUTO Ce OTHaACAT, C€ U3MbAHABAT.

®durHaHCOBWTE Pa3x0AM Ce BKAKOYBAT B OTYETa 3a BCEOOXBATHUSA AOXOA, KOraToO Bb3HMKHAT.

WUHBECTULIMOHHU UMOTU

WHBECTULIMOHEH UMOT € UMOTLT (3eMSA UAM Crpapa WMAM 4YacTW OT Crpapa, MAM U ABETE), AbpPXXaH MO-CKOPO 3a
NMoAyYaBaHe Ha NPUXOAM OT HAEM MAM 3a@ YBEAMUYABAHE Ha CTOMHOCTTA Ha KanuTaAa, UAM 1 3a ABETE, OTKOAKOTO 3a
M3MOA3BaHE MpPU NPOU3BOACTBOTO MAM AOCTABKaTa Ha CTOKM WMAM YCAYIM WAM 3@ aAMUHUCTPATUBHU LEAU WAM
npoaaxba B paMKWTe Ha obuuaiHaTa MKOHOMMUYECKa AEMHOCT.
lMbpBOHaYaAHO OLEHSIBaHe

Mpn NMbpBOHAYaAHOTO CcW NPUAOBMBAHE MMOTUTE Ce OLIEHABAT NO LeHa Ha npupobruBaHe (cebecToMHOCT), KOATO
BKAKOYBA MOKyMHaTa LEHa M BCUYKU MPEKU PasxoAn, HEoOXOAMMM 3a MpMBEXAAHE Ha MMOTa KaTo aKTMB B
paboTHO CbCTOSAHME.

Mpean NoKynkaTta Ha MMOT Ce NoAyYaBa OLEHKa Ha UMOTa OT OT HE3aBUCUM AULEH3UPAH OLIEHUTEA.

lNocaeaBalLLo oLeHssBaHe
Caep MbpBOHAYaAHO NPU3HaBaHE WMHBECTUUMOHHWUTE MMOTK Ce OLEHABAT M OTYMTAT MO CrpaBEeAAMBA CTOMHOCT.
CnpaBeanMBaTa CTOMHOCT ce onpepenss kbM 31 AekeMBpW, Ha 6asa nasapHU LEHW Ha aKTMBEH Masap Ha
UMOTHTE, C KOPEKLIMKU 3a OTpa3siBaHe Ha BCSAKAKBU CcneuMdpuryHn 0COBEHOCTN B €CTECTBOTO, MECTOHAXOXAEHUETO
N CbCTOAHMETO Ha UMOTa, U pecn. NpomMeHuTe, TeHAeHUnnTe " CI'IeLLVIquKVITe Ha na3apa. I'Ipw OTCbCTBMUETO Ha
TEKYLLN LEHN Ha aKTUBEH Na3ap Ce M3NOA3BaAT aATEPHATUBHU OUEHBYHN METOAU Ha OCHOBATa Ha CKOPOLLUHW LEHU
Ha APYrM NMoAOBHM MMOTKU Ha MO-MAAKO aKTMBHW Mas3apu UAM MPOTrHO3M Ha AMCKOHTMPAHW MapWYHKW MOTOLM Ha
OuYaKBaHWU AOXOAM OT UMOTUTE, KaKTO U APYrM AOMYCTUMMU MeTOAM. OUEHKUTe Ha crnpaBeAAMBaTa CTOMHOCT Ha

MMOTUTE KbM AaTaTta Ha OT4yeTa Ce U3BbPLUBA OT He3aBUCUM KBaAUbULMPAH OLEHUTEA.
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

Edektnte o1 npeoueHkata A0 cnpaBepAMBa CTOMHOCT ce Tpetnpatr U NPEACTaBAT KatO OCHOBHWU

NPUXOAW/ Pa3XoAN OT AEMHOCTTA.

AaHblLy
TeKyLL 1 OTCPOYEH AQHBK BbPXY AOXOAMTE
CbraacHo 3akoHa 3a KOpMNopaTMBHOTO MOAOXOAHO ObAaraHe ApYXecTBaTa CbC CMeLpManHa MHBECTULIMOHHA LEeA

He ce obAarat ¢ KOpnopaTUBEH AAHBK.

AaHbK BbpXxy AobaBeHaTta ctoHocT (AAC)
MpuxoanTe, pas3xoanTe U akTMBUTE ce Npmu3HaBaT HeTHO oT AAC, C UBKAKOUEHUWE Ha CAyvauTe, KoraTto:

o  AAC, Bb3HMKBALL NPW MOKYNKa Ha akTUBK UAWM YCAYTU HE € Bb3CTaHOBKMM OT A@HbYHWTE BAACTU, B KOMTO
cayyan AAC ce npu3HaBa KaTo 4yacT OT LeHaTa Ha npupaobMBaHe Ha akTMBa WMAM KaTo 4acT oT
CbOTBETHATa pa3xoAHa MO3ULMS, KAKTO TOBa € YMECTHO; U

e B3eMaHWATa U 3aAbAXKEHUSATA, KOUTO ce oTumTaT ¢ BKAtoUeH AAC.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMa OT MAM AbAXKMMA Ha A@HbYHWTE BAACTW, CE BKAOYBA B CTOMHOCTTA Ha

B3eMaHWATa UAUM 3aAbAXEHWATA B OTYETa 38 PUHAHCOBOTO ChCTOAHME.

DUHaHCOBU UHCTPYMEHTH — MbPBOHAYaAHO MPU3HaBaHe U NOCAEABALLIO OLeHABaHe

e  (DuHaHCOBW aKTMBU

lMbpBOHa4YaAHO nNpu3HaBaHe
®uHaHcoBWUTE aKTMBM B obxBata Ha MCC 39 ®uHaHCOBU WHCTPYMEHTU: Mpu3HaBaHE M OLEHSIBaHE ce
KAacUOUUMPAT KaTo GUHAHCOBM akTUBW, OTYMTAHM MO CNpaBeAAMBA CTOMHOCT B nedvanbata uau 3arybaTta, WMAM
KaTo 3aeMu W B3EMaHUA, UAU KaTO WMHBECTUUMU AbPXAHU A0 MAAEX WAM KaTo GUHAHCOBM akTMBM Ha
pa3noAoXeHHWe 3a nNpoaaxba, AU KaTo AEPUBATUBH, ONPEAEAEHUN KaTO XEAXMPALLM MHCTPYMEHTU NPU eDEKTUBHO
XEAXKUPAHE, KaKTO TOBa € MO-YyMECTHO. APYXECTBOTO OnpeAens knacudukaumsita Ha CBouTe GUHAHCOBU aKTUBHU
Npv MbPBOHAYAAHOTO UM MPU3HABaHE.
®duHaHCOBWUTE aKTMBM Ce NpU3HaBaT MbpPBOHAYaAHO MO CNpaBeAAMBaTa MM CTOMHOCT, MAKOC, B CAyvyal Ha
MHBECTULIMK, KOUTO HE Ce OTYuTaT MO CnpaBeAAMBa CTOMHOCT B nevyanbaTta UAM 3arybaTta, pa3xoAuTe MO CAEAKaTa,
KOWUTO Ce OTHACAT NPSIKO KbM NPUAOOBMBAHETO Ha GUHAHCOBUS aKTUB.
@urHaHCOBUTE aKTUBU Ha APYXECTBOTO BKAKOUBAT NAapUYHU CPEACTBA U NAPUYHU EKBUBAAEHTH, TBPrOBCKU U APYTU
B3eMaHus.

lNocreaBalLo oueHsBaHe
MNMocnepBaLLOTO OUEHABaHE HA GUHAHCOBUTE aKTUBM 3aBUCK OT TAXHATa KAaCUPUKaALIMA, KaKTO CAEABa:

3aemn n BzemaHus
3aemute U B3eMaHuATa ca HeAepUBATUBHU GUHAHCOBU aKTMBU C GUKCUPAHW WMAU ONPEAEAseMU MAALLAHKUA,
KOUTO He Ce KOTMpaT Ha akTuBeH nasap. CArep MbPBOHAYAAHOTO UM MPU3HaBaHe, 3aeMuTe W B3eMaHUsATa ce
OUEHsBaT N0 aMopTM3MpaHa CTOMHOCT, C M3MOA3BAHETO Ha MeTopa Ha edeKTUBHUS AMXBEH npoueHT (EAM),
HaManeHa C MNpoBu3WATa 3a obe3leHka. AMopTU3MpaHaTa CTOMHOCT Ce M3UMCAABA KaTo Cce B3emMaT MoA
BHUMaHWE BCAKAKBU AUCKOHTU MAM MPEMUU NPU NPUACOBUBAHETO M TaKCHU, UAM Pa3XOAM, KOUTO Ca HepasAeAHa
yact ot EAN. AmopTtnsauusata no EAIN ce BKAIOUBA BbB GUHAHCOBWUTE MPUXOAM B OTUYETA 3a AOXOAUTE. 3arybute,

Bb3HMKBaLLM OT 0be3LeHKa, ce NPpU3HaBaT B OT4YETa 3a AOXOAUTE KaTO APYIrH Pa3xX0AN.
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

Obe3LeHKa Ha GpUHAHCOBW aKTUBM
KbM BCcAka oTUYeTHa AaTa ApYy>XXeCTBOTO NpaBu NPeLeHKa AAAW CbLLECTBYBAT 0OEKTUBHU AOKA3aTEACTBA, Ye AAAEH
$UHAHCOB aKTUB WMAM Fpyna oT GUMHAHCOBM aKTMBU MoXxe Aa e obesueHeHa. PUHAHCOBUAT akTUB WAKM rpynaTta oT
$UHAHCOBM aKTMBU ce cuMTa 3a obe3lieHeHa, KoraTto CbLUEeCTBYBaT 0OEKTMBHU AOKasaTeAcTBa 3a 06e3ueHKa B
pesyATaT Ha €AHO MAWM MOoBeye CbOUTUSI, KOMTO Ca Bb3HUKHAAM CA€A MbPBOHAYAAHOTO MPU3HABaHE Ha akTvBa
("cbbuTMe 3a noHeceHa 3aryba") U ToBa CbOUTME 3a MOHeceHa 3aryba Oka3Ba BAWAHME BbPXY OuYakBaHWTE
O6bAELLM NAapUYHM NOTOLUM OT GUHAHCOBWUA aKTMB MAM rpynata OT GUHAHCOBM aKTMBM, KOMTO MoraT Aa ObpaTt
HaAEXAHO oLeHeHU. AoKasaTencTBaTa 3a 06e3LeHKa MoraT Aa BKAKOUBAT MHAMKALMK, Ye ANBXHULM UAKW Tpyna oT
ANBXHULM  U3NWTBAT CEPUMO3HM OUHAHCOBU 3aTPYAHEHUA WMAM Ca B HEWU3MbAHEHWE WAM MPOCPOYME MNPHU
M3NAALLAHETO Ha AMXBWU WMAW TAABHWULIM, UAM BEPOATHOCT Aa OOSIBAT HEMAATEXOCMNOCOOHOCT/CBbPX3aANBXHSIAOCT
WMAM Aa MpeanpyvemMaTt ¢uHaHCOBa peopraHu3aumsi, MAM Korato HabAopAaBaHW AAHHU WHAMKMpAT M3MEPUMO
HaMaAeHWe B O4yakBaHUTE ObAelM MapUUHM MOTOUM, KATO Hanpumep MNPOMEHUM B MPOCPOUUSITA UAU
MKOHOMMUYECKHN YCAOBUS, KOMTO Ca CBbP3aHU C HEU3MbAHEHWSA OT CTPaHa Ha ANbXHULMTE.
e  (®uHaHCOBM NacuBeM
MbpBOHaYaAHO NpU3HaBaHe M OLEHSBaHE
®uHaHcoBWTE nacuBu, B obxBaTa Ha MCC 39, ce kaacuduumpat Kato GMHAHCOBM MaACWMBM, OTYMTAHWM MO
cnpaBeaAMBa CTOMHOCT B nevanbata uAM 3arybata, MAM KaTo 3aeMU WM MPUBAEUYEHU CPEACTBA, MAM KaTo
AEPUBATUBU, KOUTO Ca ePEKTUBHU XEAKMPALLM UHCTPYMEHTH, KAKTO TOBA € NO-yMEeCTHO. ApPYXXeCTBOTO OMpPEAEAs
KnacudukaumaTa Ha cBouTe GMHAHCOBU NAcKMBKU NPW MbPBOHAYAAHOTO MM NpPU3HaBaHe.
®durHaHCcOBWTE NacuBK Ce NPU3HaBaT MbPBOHA4YaAHO Mo CnNpaBeAAMBaTa MM CTOMHOCT, MAKOC, B CAyYal Ha 3aeMu U
NPUBAEYEHU CPEACTBA, PA3XOAMTE MO CAEAKATa, KOWTO Ce OTHACAT MPSAKO KbM MpUAOBMBAHETO Ha GUHAHCOBUSA
nacws.
®durHaHcoBWTE NacuBK Ha APYXXECTBOTO BKAKOUBAT TbPrOBCKM U APYTU 3aABAKEHUS U AUXBOHOCHU 3aEMU.
lNocaeaBalLo oueHsBaHe
MocnepBaLLOTO OUEHABaHE Ha GUHAHCOBUTE NAacKMBKW 3aBUCH OT TAXHATa KAaCUbUKaLMS, KaKTO CAeABa:
3aemu n npuBAEYEHU CPEACTBA
Cnep MbpPBOHAYaAHOTO MM MpU3HABaHe, 3aeMUTE W MPUBAEUYEHWUTE CPEACTBA Ce OLEeHABaT MO amMopTU3upaHa
CTOMHOCT NMpK M3NoA3BaHe Ha mMeTopa Ha EAM. lMeuyanbute u 3arybute oT 3aemMU U MPUBAEUEHU CPEACTBA Ce
npu3HaBaT B OTYETa 3a AOXOAMUTE, KOraTo MacUBBLT CE OTMMCBA, KAKTO M YUpes3 NpoLeca Ha aMopTU3aLms.
AmopTu3npaHaTa CTOMHOCT Ce M3UYMCAIBA KaTo Ce B3emMaT NoA BHUMaHWE BCAKAKBU AMCKOHTM WAWM NPEMWU NpU
NPUAOBMBAHETO M TaKCK, AU PA3XOAM, KOMTO ca HepaspeAHa vact oT EAMN. AmopTtusaumsta no EAIN ce BkatouBa

BbB GMHAHCOBUTE PA3XOAMN B OTYETA 3a AOXOAMTE.

CnpaBearvBa CTOMHOCT Ha GUHAHCOBUTE MHCTOYMEHTH

KbM BCAiKa OTYeTHa AaTa CripaBeAArBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTU, KOUTO Ce TbpryBaT akTUBHO Ha
nasapure, ce onpeapens Ha 6as3a Ha KOTUPaHW Nas3apHW LIEAM UAU KOTUPOBKM OT AMABPU (LIEHM ,KynyBa” 3a AbATU
No31LMK U LIEHM "MpoaaBa" 3a KbC Nos3uummn) 6e3 pa ce NpUcnaaaT pasxoam No CAeAKaTa.

CnpaBepAMBaTa CTOMHOCT Ha GUHAHCOBM UHCTPYMEHTH, 3@ KOUTO HAMAa akTMBEH Nasap, ce OnpeAeAa ¢ NoMoLLTa
Ha TEXHWKU 3@ OLEHsIBaHEe. Te3n TEeXHWUKW BKAOUBAT M3MOA3BAHE Ha CKOPOLUHM MNa3apHU MNPEKU CAEAKM;
npenpaTki KbM Tekyllata CrnpaBeAArBa CTOMHOCT Ha APYT MHCTPYMEHT, KOMTO € B 3HauuTeAHa CTeneH CblUus,

aHaAU3 Ha AUCKOHTUPAHMTE NapUUHK NOTOLIM U APYTM MOAEAM 38 OLEHKa.
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

Pasxoau o 3aemu

Pa3xoau Nno 3aemu, NPAKO CBbP3aHU C NPUAOBMBAHETO, U3rPaXKAAHETO UAM NMPOU3BOACTBOTO Ha aKTWUB, KOMTO Mo
HEOOXOAMMOCT OTHEMa 3HauMTeAeH NepUoA OT Bpeme, 3a Ad Ce MOATOTBM 3a NpepHa3HauYeHWeTo CU MAKU 33
npoaaxbata cu, ce KanuTaAuaupaT KaTo yacT OT HeroBaTa LieHa Ha npupaobuBaHe. BCUUKM ApyrM pasxoau Mo
33aeMU Ce OTUMTaT KaTo PasxoA B NEpUOoAd, B KOMTO Bb3HWKBAT. Pa3xoAuTe MO 3aeMW BKAKOUBAT AUXBUTE U APYTU
pPa3xoAM, KOWUTO APYXECTBOTO M3BbPLUIBA BbB BPb3Ka C NMOAyUaBaHETO Ha NPUBAGUEHU CPEACTBA.

APYXECTBOTO He KanuTaansupa pasxoAuTe Mo MOAYYEHUS 3aeM KbM CTOMHOCTTA Ha WHBECTULMOHHWUTE WUMOTH,

AOKOAKOTO HE OTrOBapAT Ha YCAOBUATA 3a KannTaAn3npaHe.

HemarepuanHu aktnBu

HemaTepuanHute akTMBW, NPUAOBUTU OTAEAHO, CE OLEHABAT MbPBOHAYAAHO MO LieHa Ha npupobrBaHe. Caep
MbPBOHAYAAHOTO NpPU3HABaHE HemaTepUarHUTE akTMBM Ce OTYMTaT No LeHa Ha npupobuBaHe, HamaneHa ¢

HaTpynaHwWTe aMmopTM3aLMK U HaTpynaHuTe 3arybu ot obe3ueHkKa.

[poBn3un
MpoBu3nK ce npuaHaBat, Korato APYXeCTBOTO MMa CeralHO 3aAbAXeHUE (MPaBHO WMAUM KOHCTPYKTMBHO) B

PEesyATaT Ha MWUHaAW CbOUTMSA, KOraTo MMa BEepPOATHOCT 3a MoracABaHe Ha 3aAbAXEHWETO Aa Obae HeoOXOAUM
MOTOK OT PECYPCH, CbAbPXaLl, MKOHOMUUYECKM MOA3K U KOraTo MoXe Aa Gbae HanpaBeHa HAAEXAHA OLEeHKa Ha
CTOMHOCTTa Ha 3aAbAXeHWEeTo. KoraTto ApyXecTBOTO OuakBa, Ye HAKOW MAM BCUUKM HEOBXOAMMMU 33 YPEXAaHETOo
Ha MNPOBM3WUATA pPasxoaM Le 6baaT Bb3CTAHOBEHM, HaNPUMEpP CbrAACHO 3acTpaxoBaTeAeH AOroBop,
Bb3CTAHOBABAHETO Ce NPMU3HaBa KaTo OTAEAEH aKTWMB, HO CaMo ToraBa KoraTto € NPakTUUYeCKWU CUTYpPHO, Ye Tesu
pa3xoAu e 6bAaT Bb3CTAaHOBEHW. PasxoauTe 3a MPOBU3WM Ce MPEACTABAT B OTYETA 3a AOXOAWTE, HETHO OT
cymaTa Ha Bb3CTaHOBEHMTE pa3Xxoau. Korato epeKkTbT OT BpeMeBWTE PasAMKW B CTOMHOCTTA Ha napute e
CbLUIECTBEH, MPOBU3UUTE CE& AMCKOHTMPAT KaTo Ce M3MOA3Ba TeKylla HOpPMa Ha AMCKOHTMpAaHEe MPeAu AaHbLM,
KOATO OTpasABa, Kkorato € YMECTHO, chneuuduyHuTe 3a 3aAbAXEHWETO puckoBe. Korato ce W3NoA3Ba
AVCKOHTMPaHe, YBEAMUEHWETO Ha NMPOBU3UATA B PE3YATAT HA U3MUHAAOTO BpPeMe Ce MPEACTaBs KaTto GpUHaAHCOB

Pa3sXoA.

OCHOBEH Kanutan

OCHOBHMUAT KanuTaa e NpeACcTaBeH No HOMUHaAHaTa CTOMHOCT Ha U3AAAEHUTE U NAATEHU akumu. NocTbnaeHnsTa

OT U3AAAEHM aKUMK HaA TAXHATa HOMWHaAHA CTOMHOCT Ce OTYMTaT KaTo I'IpeMVIVIHVI pes3epsu.

[lapuyHn cpeAacTBa U NapuyHU EKBUBAAEHTU

MapuuHUTE CPEACTBA U KPATKOCPOUHWUTE AEMO3UTH B BanaHCa BKAOUBAT MApPUUHU CPEACTBA MO BAHKOBU CMETKMH,
B OpOM 1 AENO3UTH.
3a ueAuTe Ha oTyeTa 3a MNapuuyHUTE MNOTOLM, MapUUHWTE CPEACTBa U MapUUHWTE EKBUBAAEHTU BKAOUYBAT

napuyHUTE CPEACTBa U MapUUHU EKBUBAAEHTU, KAKTO Te ca AedUHUPaHU No-rope.
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

1. BzemaHusa

31.03.2014 31.12.2013
AAC 3a Bb3cTaHOBsIBaHe 1 1
B3emaHe 3a AMxBa No Aeno3uTh 10 7
O6wo: 11 8

B3emaHusTa ca dopmMUpaHu OT B3EMaAHWUS NO HAYUCAEHW AUXBU MO Aeno3utu npu MUB AA. 1 pAaHbK pobaBeHa

CTOMHOCT, MOAAEXALL, HA Bb3CTaHOBSIBaHe.

2. MapWuHK CpeACTBa U KPpaTKOCPOUHU AENO3UTH

31.03.2014 31.12.2013

MapunuHKn cpeacTBa B 6AHKOBKU CMETKM 1 2
KpaTKoCcpoUHM AEMO3UTH 616 626
06LLo: 617 628

APYXECTBOTO MMa NpPaBo M0 BCAKO BPEME Aa TETAW, MPEBEXAA MO APYIM CMETKM U BHACS AOMbAHUTEAHU CyMMW MO
Aeno3utute. AenosutMte ce OAMXBABAT C AOTOBOPEH OUKCUPAH AMXBEH MNPOLIEHT, KOWTO € pasAvuyeH B

3aBUCUMOCT OT CPOKa Ha AbpPXXaHe Ha Napu4yHUTE CPEACTBA Ha AEMNO3UT.

MapuyHuTe cpeacTBa B 6aHKOBU CMETKU Ce OAMXBABAT C NAABALUM AUXBEHWU MNPOLEHTH, 6a3VIpaHVI Ha AHEBHUTE

ANXBEHU NMPOLEHTH MO 6aHKOBU AEMO3UTK.

3. CobcTBEH KanuTtaa

AKLUMOHEPEH KarnuTan:

KanutanbT ce cbeTom 0T 650 XMASIAM OOUKHOBEHHM, BE3HAAMUYHM, MOMMEHHW aKLUMK C NMPaBO Ha rAac U C HOMUHaA
1 AeB 1AM 0610 650 xMA. AB. KanuTana e BHECEH M3LSAO.

BDOP’I M3AaAEHU U HAMbAHO NMAATEHU aKUUN B XUA.:

31.03.2014 31.12.2013

B HayanoTO Ha roanHarta: 650 650

O6Lo B Kpas Ha ropuMHaTa: 650 650

Kbm 31 mapt 2014 r. akumoHepu B ApPYXECTBOTO ca:

AxkupoHep Bpoit akuuu %
A Hapexaa AA 58 500 9,00%
Ckun UHxunHepuHr OO/ 500 000 76,90%
Mpueat Typc 2000 00A 30500 4,70%
EHTpa Homep EaHO EOOA 30 500 4,70%
EHTyen EOOA 30 500 4,70%

650 000 100%
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

MpemuneH peseps:
MocTbnAeHMs, NOAYYEHN B AOMBAHEHME KbM HOMWMHAAHATa CTOMHOCT Ha aKUMK, Ca BKAIOYEHU B MPEMUUHWKSA

peseps B pasmMep Ha 1 XuA. AB.

4. TbproBCKU 1 APYrv 3aAbAXEHUSA

31.03.2014 31.12.2013

3aAbAKEHUA KbM AOCTaBUMULIM 10 5
3aAbAXEHMA KbM nepcoHana n SAADA 5 4

Apyrv 3apAbAXEHNS -

06ul0: 15 9

KpaTKocpouHuTe nNacuBM ca GOpMUMPaHU OCHOBHO OT OAOKMPaHM CPeACTBa 3a Bb3HArpaXxAeHWa Ha cbBeTa Ha

AMpeKTopuTE 3a A0BPO yrnpaBAeHHe.

5. Pa3xoAM 3a nepcoHana

31.03.2014 31.03.2013

Bb3HarpaxaeHus 10 12

06ul0: 10 12

PasxoauTe 3a Bb3HarpaxaeHua ca GopmMupaHu OT OCHOBHO OT Bb3HarpaXXAeHuUs KbM CbBeta Ha AVUPEKTOPUTE B

pasmMep Ha 9 XuA. AB.

6. Pa3xoAM 3a BbHLUHU YCAYTH

31.03.2014 31.03.2013

Pa3xoau 3a BbHLUHW YCAYTU 5 3

06ul0: 5 3

Pa3xoanTe 3@ BbHLIHKU YCAYTM ca GOPMMUPaHU OCHOBHO OT Bb3HArpaxAeHUa M Takcu kbM KOH, LieHTpaneH

Aeno3ntap u 6aHKaTa Aenosntap.

7. HeTHU dpMHAHCOBU NPUXOAU (Pa3XxoAK)

31.03.2014 31.03.2013

Apyrv dMHAHCOBKU pasxoAm - (1)
Mpuxoan OT AUXBH 4 9
4 8

MMpuxoanTE OT AUXBK Ca HAYUCAEHW AUXBU NO 6aHKOBU AEMO3UTU.
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BAAOP MPOIMLPTUC AACUL,
MNOACHUTEAHU BEAEXKH
3a nepuopa 01.01.2014 - 31.03.2014r.

Apyrute GUHaHCBU Pa3xoAn NPEACTaBAABAT Takch KbM BOB 1 6aHKOBK Takcu.

8. AaHbyHO obnaraHe

CbraacHo 3KIMO aenHocTtTa Ha AACULL e ocBoboaeHa OT obaaraHe ¢ KOpnopaTUBEH AAHBK.

APY>XECTBOTO € PErMcTpMpaHo CbraacHo 3akoHa 3a AaHbka Bbpxy AobaBeHata CTolHocT Ha 28.12.2010 .

9. AHraXuMeHTH U YCAOBHU 3aAbAKEHUS

AaHbyHO obaaraHe

AaHbuyHaTa aAMUHUCTPALIMS UMa NPaBOo M0 BCAKO BpeMe B PaMKWUTE Ha CAEABALUUTE MEeT FOAMHU A3 U3BbPLLK
PEBU3UA Y HAAOXM AOTTbAHUTEAHW AGHBYHW 3aABAKEHMS! OT OTUETEHUTE OT APYXECTBOTO.

He ca M3BbpLUBAHU AGHBUYHU PEBU3NUMK HA APYXECTBOTO.

PbKOBOACTBOTO Ha Apy)KeCTBOTO He CYuTa, Ye CbllEeCTByBaT CbLIECTBEHN PUCKOBE B PE3YATAT Ha AMHaMUYHaTa
dUCKanHa U peryaatopHa cpepa B Bbarapusi, Kouto 6rxa HAAOXMAM KOPEKUMWU BbB GUHAHCOBUA OTYET KbM 31
mapt 2014 r.

lpaBHU UckoBe

Cpeluy Apy>XeCTBOTO HAMa 3aBEAEHW MPaBHU UCKOBE.

10. OnosecTtsiBaHe Ha CBbpP3aHW AMLA

KpaviHa kKoMnaHus- MaKka

KparHaTa koMmnaHusa-maika Ha ApyxectBoto e CKU MHXXUHEPUHT OOA

MpeanpUATUA ¢ KOHTPOAHO ydacTue B ApyXecTBOTO
CKN UHXXUHEPUHT O0OA 76.90 %

Apyrv cBbp3aHu AvLa
Aebutym mHBect AACUL, Cnupa Tpena EOOA 1 Banop npombptic AACULL ca cBbp3aHM AMLA, 3aLLOTO ca MOA

0611, KOHTPOA Ha CkKM MHXKMHePUHT OOA. MNpe3 NbpBoTO TpMMeceune Ha 2014 roaMHa He ca U3BbPLLBAHU CAEAKU
MeXy TSX.
B'b3HaI'pa)KAeHMFI Ha KAKYO0B yrpaBAEHCKU MNMepPCOHaA

Mpes roaMHaTa ca U3NAaTeEHU Bb3HArpaXXAEHWs Ha KAHOUOBUS YNIPaBAEHCKU NepcoHaA B pasdmep Ha 10 XuA. AB.

16



